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TOCETHER with alb aead singolar the rights, members. haraditanents and spportonanon to the saoe belonging or in any way
incident or appertaining, incheding ol Luilt-in stoves and refrigoraton Leatina air conbiionmy, ploabone ol electrics] fivtures w .t

. to wall carpeting, fornvs and gates. and any other cpuipment of fivtnres o of Baeaftor attac ! connectad or ftted inoany mansar, '
8 it being the intention of the partios hereto that 2l such fintures aned epuipiient, other than house Lol furniture, be ot berad 2 part of
; the realty.
I TO HAVE AXD TO HOLD all ard singolar the said premises urto the Mortyanee, its siconsors amd assizns forever. l

The Mortgapor sepresents ammd warrants thet said Mortgagor is svirad of the sbuve doonbal prosises in foe simple shsolute, that
the abore descnbed promises are froe and cdear of 2ll Lens or olher enounlranaes: that the Momtgagor is Do fully capua cred to cun-
ey of cewnber the same; amd that the Mortgaror will forever defor] the wid premises unto the Mortgasee, its stoovssors amd assivns,
from and against the Mortgagor ard every person whomsoover lawfolly (liitning or to i the sane or any part thereof.

—- e

THE MORICAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the inddbtadness evidenaad by said promissory note at the
tinues and in the mauner therein provided.

2. That this nortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morigagee, for the payment of tares, or public asscssnents, hazard insurance pretinms, repairs or other sch purpuses pursuant to the
provisions of this inortgage, and also for any Joans or advances that nay hereafter be mede by the Mottyrasee to the Mortgagor under
the authority of Sec. 45-53, 1962 Code of Liws of South Carcling, as amerndoed, or similar statutes; ard all sums so ads aned shall bear
interost at the sanw rate of rates as that provided in said note unless otherwise agrecd upun by the parties 20b shiall be payalde at the
deinasd of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the imnprovenerts on the motigagad premises, whether now evisting or hereslter to be crotta, insunal
axainst luss by fire, windstorm and other harards in a sum not less than the balince due hereunder 3t any time and s a cowpany of
cumpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuranac to the Moertyagee and
agrevs that 4l such policies shall be held by the Mortgagee should it so revuire and shall indude Joss payalde danses in bovor of the
Mortzapee; amd in the event of loss, Mortgagor will give immediate notice thercof to the Mortzagee by tegistered 1nl, aral should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiuns for such insurance, then the Montgagoe may cause

such improvemcnts to Le insured in the name of the Mortgagor and reimburse itelf for the cost of such insurarne, with interest as g
bereinatione provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoald Mortgagor 31 to do
s0. the Mortgagee nay, at its option, enter upon said premises and mabe whatever repairs are nevessary aned duarge the eypunses for such
repirs to the mortgage debt and collect the same under this mortgage. wnith interest as hereinabuve providel.

3. That the Mortzigee may al any time reyuire the issuance ard maintenance of insurarnce upon the life of any person obligated
ureler the indeltalness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgager as bereliciany, and if the

sut-:niums are 1ot othemmise paid, the Mottgagee may pay said premiums and any amount so pail shall bavume a part of the woitgage
ebt.

€. That Morigagor agrees to pay all taves and other public assesuments Jovied against the mortgaged premises on or before the
duie dates thereof amd to extiliit the receipts therefor at the offices of the Mortgager inmmeliately vpon payment, ans! shoull the Mort-
K2por fail to pay such taves ared assessinents when the same shall £l due, the Mortzagee may, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mortyave, with interest as above provided,

7. That if this mortgage secures a “constnsction loan”™, the Motteazor agrees that the prindipal amount of the indebtedness heﬂ-b_)'
sevured shall be dishursed to the Mortgagor in periodic payinents, as comtrnction progresses, in acvordance with the termns ard condi-

tiu[m of 4 Construition Loan Agreenent which is separately executed but is made a part of this montgage ard incorporated herein by
reference.
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5. That the Mortgazor will not further encumber the premises aline descriland, without the prior ousent of the Moitgagee, and
* . should the Mortwscor so ercumber such premises. the Mortgagee may, at its option. tehire the indeltedness herely secured to be
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immediately due and payalle and may irstitute any proceedings necessany to collect said indebtedress, ]

: 9. That should the Mortgagor akienate the mortgaged premises by Contract of Sale. Bond for Title, or Dol of Conveyame, and
] the within mortgaze irdebteduess is not paid in full, the Mortgagor or his Purchaser shall Le revuired to file with the Association an
application for an assumption of the mortysge indebtadress, pay the reasoralle cost as redjuired by the Association for processing the
assuznption furnish the Associstion with a copy of the Contract of Sale, Bordd for Title, or Dued of Corveyarne, amd have the interest
rate on the loan balance envisting at the tine of transfer molified by increasing the interest rate on the sakl kan balance to the mari- ;
mum rate per annum permitted to be charged at that time by applicalile South Carolina law, or a losser increase in interest rate as may
i : be determined by the Association. The Assoviation will rotify the Morteazor or his purchaser of the new interest rate and monthly pay-

. ments. and will mail himn a new passhook. Shorid the Mortyagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the irdebtedness hereby sevured to be immediately due and pavable and may
institute any procecdings necessany to collect said indebtadness.
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10. Thit shoul) the Mortgapor fail to make payments of principal and interest as due on the pronissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any Failure 1o comply with and abide hy any by-laws or the charter of
the Mortgaree. or any stipnlitions set out in this mortzage. the Morteazoe, at its option. may write to the Morteagor at his last known
address giving him thirty {30} days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
saiid thirty days. the Morteazce, 13y, at its option, increase the interest rate on the Jan bhalance for the remaining term of the loan or i
for a lesser term to the mavisuem rale per annum permitted to be chargal ot that time Ly applicable Sonth Carolina Iaw, or a lesser ‘
increase rate as may be datenained by the Association. The monthly pavinents will be adpasted accordinzly.
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: 11. That shoold the Mortzagor f2il o msbe pavients of principal and interest as Jue on the promicory note amsd should any monthly :
1. installtent becone past due for a period in ewess of 15 davs, the Moteasoc may collat a “hite (harge”™ net to exceed an amourt

F equal to five (59¢) per contum of any such past due instaliment in crder to cover the eatra expense incident 1o the handling of such . :
: delinquent payments.

12. That the Mosteagor hereby assigns to the Mortzazee, ils successors amed assigns. all the rente, issuzes. ardd profits accruing from
the mortzaged premises. relaining the right to collect the same sa long as the deht hetehy sevured §s 1ot in arrears of payment. but
should any part of the principal indebtadness, or interest, tanes, or fite invurance premiums, be past due and uppaid, the Mortgagee
may without notice or further proceedings 1ake over the mortgaged premises, if they shall be occupied by a tenant or tenants, and i
collect said rents and profits amed apply the same to the indedtadness herely senrad, without Tability to account for anything more ; :
than the rents and profits actually collectedd, less the cost of collection ard any terant is anthorizad. wpon request by Mortzagee, to :
make alf rental payments direct to the Mortgagee. without liability to the Mortvavor, satl notifiel to the contrary by the Mortgagce;
and should said premises at the time of such default be oconpicd by the Marteacor, the Mortgagee may apply to the Judee of the
Counly Coust or to any Jndge of the Court of Common FPleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect cuch rents and profits, applying said rents, after pay-

infk‘thgdms‘ of collection, to the mortgage debt without Lability t account for anvthing tnoze than the rerts and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortgagor 1o pay 1o the Morteazee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in sakl note: a sum
equal to the premiums that will neat becoine due and payvable on policies of mortgage goaranty insurance (if applicable). fire and other i
hazard insurance covering the mortgaged property. plus taxes. and asscssments neat due on the mortgaaed premises {all as estimated by ) '
the Mortgagee ) less all sums already paid therefor. divided by the number of mosiths to clapse before one month prior to the date when ‘
) such preminms. taves. and assessments will be due and pavable, such sums to be held by Mortragee to pay said preminms, taxes and
‘ special assessments. Should these payments exeeed the amount of payments actially made hy the Morteagee for taves, assessments. or
insmrance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortzazor: if. however.
said sumns shall be insufficient 10 make said payments when the same shafl hecome due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further aviees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage guaranty or similar inswrance (i applicable) covering the halance
then remaining duc on the morteare debt. and the Morigagor mav. at its option, pay the single premium repuired for the remaining
years of the term. or the Mortzagee may pay such premium and add the same to the mortzage delit. in which event the Morteagor shall

repay to Mortzagee such preminm payment. with interest. at the rate specificd in said promivsory note, in equal monthly installments
over the remaining payment period.
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